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A Large Lut of
Municipal Bonds

We own and offer an un-
usually large and diversi-
fied list of bonds ol coun-
ties, cities, towns and
school districts. Twenty-
seven states are repre-
sented,

Particulers on mmt

A. B. Leach & Co., lnc.

Investment Securities
62 Cedar St.. Now York
R o™ B s Miasampons

— —
J. K. Rice, Jr. & Co. Buy & Sell

American Chicle Commen
Childs Restaurant Com. & Pfd.

Continental Insursnce
Battery Park Nat'l Bank Steck
Famous Players-Lasky
Frankiin Fire Insurance
Farmers Loan & Trust Steck |
Phenix Insurance
Great Insurance
MldhuTM‘&od
Mochanics & Metals Bank Steck
ﬁi:*‘ﬁ“" M-m:tm
the &
Typewriter Stocks i

e

Title Guaranty & Trust Steck

J. K.Rlce,Jr.&Co.

Phones 41040 10 tﬂo John, 08 Wall B, N, T.
. e s

— e
Arkansas Natural Gas Com.
Carib Syndicate, Ltd.
Gull l) cupornhu

luﬁlas Fonmck & Co.
S, N. Y. Tel. John 4220

S

CENTRAL UNION TRUST CO
of New York
20 Proadway.

BRANCHES
Ath Avenue at 66th Street
Madisan Aveous at l!nd Sireet
Mh Avenur unt I8th
Capl surplus and lulldlll
ts, 830,000,000

Texas Pacific
Coal & 0il Stock
J.K.Rice,Jr.&Co.

Phones (000 to 4010 John. 36 Wall 8t,, N,
—— M e

EARNINGS STATEMENTS,

CANADIAN PACIFIC.

- . Cha .
First week April...... $3,690,000 Do, §62.000
From Jan, L to April 7, 3060000 Inec. 3,83,000

GRAND THUNK.

Pirst week April...... JL5T453 dne.  $202,080
From Jan. 1w Apeil 7. 16,375,403 Lue. 4,822,024
BUFFALO, ROCHESTER & PITTSBURG.

First week April........ RIS Diec. §149,0507
From Jan. 1 to April 7. 2,715,738 Dec, L1506

Telephone Companles.
KERYETONE TELEGRAFH.

March groas cencecis BIZL0EL Dee.  S6.R40
Met nfter taxes. . 078 Dec, 18,217
Burplus after charges.. 10,008 Dec. W70
Three months gross. .. 859 46 Dec, 16, 4ak
Net after taxes. .. ... 133066 Dec. 43,194

Hurplus after charges.. AL857 Dwo. 45 5M
Fablic Utilltles,

APPALACHIAN POWER COMPANTY.

Pebruary gross ... .. SIMLET Inc. SN 846
Not after tazes..... ... .02 Ine. 19, 40
Twelve months gross.. 3,300,086 Inc. 308,047
Xet after taxes. ... . . ., 633,848 Tno. 196, 754

Surplus after charges., 113,731 Inc. 168,727

EQUIPMENT TRUSTS.

(Following are quoled on a pereentage basle. )
aturity, ‘l.e Hid. Asked.

Baldmore & Ohlo.... 101027 B BLS
Buff, Roch & it 191852 u* L4 LW S
Opoadinn Northern. 191020 44050 638 §13
Canadian P:dt:\!;* u‘;g 15 .00 G
ﬂ'llllpella 0..1% iy 510 0.
Chi & Northwestarn 191020 41y L LEm
Chl, RI & Pac......1HR0T 458 650 &M
Chi, St L & N O.... 191934 & [ T
ckasaw Raflning. 1Mie2 4 T B
Cler, 0, 0 & S8t L..ImMp0 & L™ BT
|aware l lludmn 1022 4ly b8 b0
493 L8 1 b
Tlinois Cemrnl a3 bBE B
1’.1“ & Nnal b [T
M an  Ceniral L4 LI I S
Minn & St Loui 7 i Em
Mo. Kan & Tex 3 75 T
Missouri Pacific & T 700
Mobile & Ohio . g8 B30 5
N Y Central Line a8 S 56
NY Central # H... 10520 4 .12 &
Horfolk & Western, . 191930 a5 I -
¥Y NHaH L0828 4ip S K60 don
Petiny (i-n t‘lrmln 1M ¥y i B
Resding 191927 &y B0 548
Reabouri Mr Line, . 1w%-™ 0.4 L]
Binlalr Refining,... 1#s31 & T dan
Bouthern Pacifie . A8is ety LM s
Southern Rallway LS X
Unlon Tank .. Z L R
DIVIDENDS

Block of Pay.

Flecnrd abla,
California O & (las, 20, Apr. 25 May 13
Lliuu. FPeabody  Cn, gq,

. viea s APY :1 "

Palr O1 tina fo' e Anr H o 2
Morris Plan ¢ or I‘hl'
\di;hhli. L l" ) - m——
Nash Motor, vf, 4, 81,75, Apr. 18 Mg,
Packard Motor, q. 1% d.'r. in J\y; 3}
Phila, W arnhnu-m, ‘Cold

Btorage Co., s-n .24
Phiia W ahentine * catat¥ May: 1
torage Co, ex, 33....,. Apr 38 May 1
Bapuips Refining, 2 Apr. 13 May |
L. B Glaka Co., g, I ..... Abr. 1T Apr, 35
————

EX DIVIDEND TABLE

Mopday —

Fllecttio Bond & Bhare..... ... . ‘e
Fayetis County O8s.......,,..... ¢ 1.8
anday — y

American lea pf, ... ... .. 1
American Ship Bullding. AR |
Amerloan Ehip Hullding u!rl.... =4
. I |

|

Amesrican Bhip Bullding pt,
Carolina Powaer & L, .
c,.luln Pneumatlc Tool Iy
Citlas Bervice, ., 2
Cltlaa Barvice utmln . 5 . 1
c M!owle.p . sessianinrnnss Wy

Coaden & Co, T
Commonwealth l“!tonn
qukn. I;)- Tdne. .. ...
General Motors,, | -
Qeneral Motors pf .
Cleneral Mators deb ..
Dominion Sugar Ref.
Holly Bukgr pf
ho!lr-l!nr! gfinld Tirs lllbﬂk.
l( -aprlnfnol-i Tlu daniens
waln . v
!tcll-uln. W. H,
ﬂ&ll!l[n. W, M

New York Honduras Mining.,. .,
New York Honduras !i’lnln‘ tmu

Plorce Arrow Moior, . .o 81,80

Publla Barvica of North 111, 1N 5

‘ublle Bervice of North 11, pr 1%

Btandard Under i.“'ahl-., as . ;‘t‘.

l.“f:lwnltui l!.‘«r: ' <8180
rug ist p s |

Rubber 1xt pf UNR

l! nuhhor 4 ptf vl g

‘\'a.- Car, Chamical,,, ver 19

Vzﬂvnrlll:d- PSS | 11

neadny-—

Misctrie Houd & Share pf. 1
Internationa) Nickei pf. . ... 1
Jndlow Mfg. Associales 11,70
Ludlew MIE. Assoclates (apwtiall...§
..-p..-.-.--nnou-c-.cm “

Mized Collateral. !  All Industrials.
Wig EEea)aaa [High :

FINANCIAL NEWS
AND COMMENT

Trading on Big Secale Con-
tinueg and Movements of
Prices Are Irregular.

INDUSTRIALS ARE ACTIVE

Most Steels and the ﬁalla Are
Heavy, While Marines Are
Strong and Advance.

With very few sxceptions yesterday's
atock market witneased a continuation
of tha mame sort of price movements
which have been the ruls in Wall Street
all during the past fortnight. While
pressures  Increased In  the standard
steels and minor industrials, fresh buy-
Ing continued In & number of pew de-
soriptions, which have slther Iagwed
behind In the advancing movement or
hiave, on the other hand, besn neglected
nitogether, The result of this confilct of
forces was another one of the Irragular
seawions which have been #0 puszling
to the financial community, and which
At the sams time have tended to oon-
firm the impression that the stock mar-
ket has about discountsd the most nn-
favorabls features of ths tmmediate
financial situation. There was some-
what of an upturn In the last hour In
the standard issues, and likewise some
profit faking im- the speclality stocks
which had been advancing sarlier In the
day, but nelther one of the Influsnces
was satisfactory In wso0 far as It
Indicated unything a® to the (future
course of the markeL

The day's news developments from
the stock market point of view were
distinctly unsatisfactory. On one hand,
further discouraging reports came from
Washington on the steel situation, whils
on the other hand announcement wsa
made of another Increass In wages for
ralirond employees. Both of these de-
velopments wers not unexpectad, but they
tended to complicata the situation still
further, and st the same time tended
to Increase the bearish feeling in pro-
fessional circles, The rallroad situation
was  particularly  unsatisfactory to
Wall Hiregt.

The bearish feeling waa counteracted
#omewhat In the last hour by a report
that the peacs delegates had flnaily
reached an ngreement on all essantial
detalle of the peace treaty, This re-
port was merely a report. however, and
while It tended to firth prices throughout
the best part of the list, thers was no
enthusiastio response such as might
hive been expected In case the announce-
ment or report had been of an oMclal
character.  Still It was of courss of
some Influence, and Wall 8treet could
not disregard It, knowing full well
that the treaty Is likely to be finlahed
and mnde public At any time now.

Trading was still malntained on the
high level of expanded activity reached
earller in the week. The principal part
of this motlvity again converged on the
industrial specialties. The steel shares,

with the exception of Bethlehem B, .which

was ons of the outstanding feamrnu of
the day, wers generally heavy until the
last hour. The ralls likewiss were heavy,
malthough under no particular nelling
pressure except In n few acattered lsauen
Aslde from the heaviness of the steels
and the strength of Bethlshem B, the
main interest centred just as it qul all
this week on half n dozen or so of the
epselalty shares of & more or leas highly
speculative type. Among the most promi-
nent issues In this conneclion wers the
murine shares, Hoth the preferred and
common were strong and made further
improvement, particularly the ecommon.
There was fresh buying In Sinclalr OI
Some of the food stocks maintained thelr
recent favor with the grofessional ele-
ment, as did some of the metors. But
the great majority of standard stocks
were under pressura for the best part of
the day, rnd the rrend as a whole Wan so
confusing s Lo muke It hard 1o discern
the real drilt of things,

Tha money market was fiem again
throughout the day., Call money loaned
At from 6 to 6ly per cent. for the best
part of the sesslon, and the tims money
pinrket continued to reflect the preparas
tions on the part of the banks for the
next Government loun. The forelgn ex-
thange mnarket wis irreguinr snd weak,
with wide fluctuation continuing in both
sterling and francs, Thers was little
chunge In the bond murket. Much In-
tirest was muanifested In  investment
circles over the announcement of the
guotas for the next loan,

MONEY AND EXCHANGE.

CALL MONEY,

h &
low ¢ Low
Laust . . 4 Last .

Renewals [ H-r-n-lln
Year's bigh T Yearns high
Year'n low 5| YVear's low, At

CALL LOANS AN ACC l'.l']‘n\‘n'r.s

Prime member band scwplances.. ... (4%
TIME LOANS.

Mized Collaternd. | All lml\.l.ltﬂl.!t
Bixly days .., |Bixty dars.........
Ninnty days o 4| Ninety days
Pour months “WFaile memh o By
Five months . B%IFive montha By
fix months. ... .. Majdix monthe o BN

(OMMERCIAL PAPRER,
Prime Indorsed Bills/Sie monthe .. . SEMeN

Receivabie Other Names
f‘lllr dars_ .. ., B4 ﬁ:t Three i’o sx "
Ninely daye monthy Y

\l'l!'rlh(' W

# days. 60 days. 30 days
Bid. Ask. Bid Alh. id Ask.
Ellrihia member
banks .......... 4% 4 & A S 4
Hinbie nan
momber banks, LR TILE, T T

Imllﬂh:a banks

tr.liﬁl\-i HI?Il'RH !TAT!;EH‘;’

t'1w1n| House exchanges, 0730.697.481; bal-
Anone, A0 4] Sub- sury debit' bl

Arices, AN Federal ressrve credit bal.
ance, 9, 111|'l1

WMESTIC BXCHANGE.
I'kwmn pAr; Chicago. par: M., Louls, 3@

Yo discoum: Ban Pra r; Mon
§T0 per JLO00 preesium; Cudunlll par:

Minneapalis, 16 premi
SILVER PRICES,
Biar  sliver in New  Yorkh, 9. My, un.
choanged ! In I A

[t
ohyEeY 'r'l.?um rF(."'l'l'Anal

Steriing-— Hich, Tarer, TLasi. Clom.
Demand 4800 LR AUy iy
Cabies .. . 4664 1@y 4.0, 4hiny

France

Demand, .. 4000 LR, 11Y o 4.
Cables,.. . &9 .0l ey Am
N-‘:‘m\nl —Vesterday s Cloge—

mie
af Exch er Checks,  Cables
el ! vha My dmny
i Fampue an oy
luma .. . 0y .54
na—
Homgkony | 7 ™y
shanghal . . ay 1y
ann\u AT F— 1ty 19y
oliand .. 4, L™
Todie- " ™
Caloutis ........... 20 i
Janan . "
Yokohama (14"

hidipning Ialands—
Manile ...,
Italy 7.5 7
&-a'ldtnu-lu—-
Stookhaim ........
fhﬂuirn‘n.nll . s 5
wnhagen ..., Tily
l‘lnumh Amerion—

1 0% M-nmam ru'ld‘!
.M numuo Amll 3

NEW YORK STOCK EXCHANGE PRICES,

Friday, April 11, 1919,

®m .

o
Do m-

o

e ey

03.

i  Bpain . : H iy
L.sia !wlurrlnnd . 'R
§ Rumsin— i Ask.
A .ﬂ- ru‘.lau u,n .1

TN R A 0N whspon, 0
Bavke Commarets!
g e AT “lh'l AR,y rrnnnn 4,
» RIS | bdgis J

210/ Manhattan Elv guar. 1| % | %

100 Republie Iron & Steel pf, 1024 Ig!l;i

4500/ Royal Duteh Co....vun.. 8|

16100/ Royal Dutch Co N Y.....| 69 | 9074
B00 Savags Arma Corp.......
600 8axon Motor..........

! |m |cm..ls

10/ 8earn Rosbuck Co pt. ... uo -m 'un 120 |

1019, 1918. 1917,
ssrssnraninsnasssassensses LB G4 214,902 508,200
rmma;u......................,......u.os:.zu 85,228,868  £4,262,292
figh- [ Tow T et
iin 8| Baies. - -
ROD|Advance FLumely ........ a1%) 2% 2% ..
700/ Advance Rumely p . 86 | — %
T200(AJax Rubber ............| 77 | 79% M |42
12200| Alnskn Gold Mines.......| 3%| 4 ayl — %
500/ Alaskn Juneuu G M.....[ 24| 2% Wl 4+ %
2800 Allls-Chalmers Mfg .....| 87%| 873| 8 3% ..
1600(Am Agricul Chemical ... (108 [1083% 1077%|108%| ..
2000/ Am Beet Bugar ex div...| 76 | T6% | T4%/| 6% | + %
| T4800|AmM CaN .oocoovn uuenes| BOY| 6O B0% — %
8500 Am Car & Foundry......| 93| 934 Byl 4+ %
1100/ Am Cotton Ol .., ..... 49 | 4944 A% 4 %
#00|Am Drugsint Syndicate..| 13/ 13% 1% — %
2600(Am Hide & Leather......| 81%| 22% Nl 218 — W
2400(Am Hide & Leather pf...|100% |100% 10034 /100% | + &
BTODAIN TE® o.vuvuns wunvnnns) 49 | 48 % 47— %
1800|Am Te® Pl .....ouvvverss e
67500/Am International Corp... — 1%
> llmmLtdeo......... 4 1%
7 Linseed Co pf ....... + W
b SIWIAmlaoomot!u.... + %
7 :w.\m Locomotive pf ...... -1
] |A,m)h.lu . |
o mnauuu rotord.p-tp -—ln
4 ilW.Mnﬂaul Ret covecsess] TOXR| TIW [ 70 —_
7| 800/ Am Emelt & Ref pf......[|105 (106 [106 !105 e
8 800(Am Bteel Foundries .....| 82 | 8245 s1%g| sing| — 3§
7| 2700|Am Bugar Ref .......... 127 (1295123 120%| + 14§
T 200 Am Sugar Ref pf........[117% (117 NTW%[IT%| + %
10} 3400 Am Bumatra Tobacco ...[118§ 112 109% 110 — 1%
Bl 1400/Am Tel & Tol ........... -y
20 100/Am Tobacco ., — 4%
6| 4000 Am Woolen . +1
«.| 1400|Am Writi - ¥
L3 200|Am Zine, 3 4% — 4%
4| 4800/Anaconds Copper .......| 628 62% 62 0
.| 2800 Amsociated Dry Goods ...| 86 | 36% 8% 4+ 1
£ 300/ Associated Oll Co .......| #0%| #f0ig M |—=1
6 600 Atch, Top & Sants Fe pf.| 92 | 93 2 | — ¥
T 200|Atlantic Coast Lins .....| 87 " 87 L) +
0] 2ITOOLALL Guif & W I 8 8...../127%/130 [127%[120% | + 2%
6] 100/AU Guit & WTISE& pr..| 80 | 69 0 | 4+ 1
L | 80/ Bank of Commerce .....|215 216 (316 (215 e
-«[ 42600(Baldwin Locomotive Wks| 00%| 817 MY + %
4! 600|Baltimore & Ohlo .......| 48 | 48 48 | — %
4 :ao Baltimore & Ohlo pf.....| 65 | b 4| — ta
8 00/BArrett €0 ....eav.vs00e. 133 1133 1130 130 | — 134
7 :no Barrott Co pf......ceee..(116 [115 116 (115 -
«| 2900 Batopilas MININE ...ees.| 1% 17% 1 4+ X
6 2200(Bethlohem Steel ........| 18%| 74 | 73%| 74 | + %
8| 3684 Bethlehem Steel 3 p o pf.]107% 10714 107 107%| — 15
6/112200] Bethlehern Steel B ,.....| 735 76 78 L1
2 200 Booth Fisheries ,........| 20 20 19% — 4%
800|Brooklyn Rapid Transit..| 22 | 22 2 >,
100 Bklyn Rap Tr ctfs of dep| 218 | 21% 218 .
300/Brown Bhos ............| 19 79 7 NZ
10| 3600 Burns Bros ..........ee.]1820% /164 1614 183% ) + %
100 Butterick €0 ...uuveeenee| 23% [ 23%% Y — 4
400 Butu Copper & Zinc.....| T%| 7% N — W%
i 800|Butts & Buperior Copper.| 21% | 22% 2N+ Yy
4] 1400/California Packing Co,..| 62 | 824 61%| — %
«.] 300/Caltfornia Petroleum ,...| 25%| 25% 268 — &
7| 400(California Petroleum pt..| 70 | 70 (1L -
4 400/ Calumet & Arrona ..... 5O B1%5| 59| 61y + 1Yy
10| 900 Canadlan Pacific ........[160 180 |159A. BOYy| — 35
6 7i00/Central Leather .........| 76 | 77 TEN| TEM]| — A
4| B400/Cerro de Pasco (‘opper... GHU 413, | 434 — 3
12] 2200/Chandler Motors ,....... 139 143!.. 130 141 | 4+ 3
e 106(Chicago & Alton ...... | | T = 4%
««| 200)Chlcago Gt Western .... 'rf,' Tl res
4| 8400'Chie, Mil & St Paul .....| 38 J T 1%
7] 1800/Chie, Mil & 8t Paul pf...‘ 69 (69 | 0 [ — %
1 100/Chicago & Northwestarn.] 8414 1444 841 -
.| %00/Chic, Rock Is1 & Pac.....| 24 | 24 | 208 — 8
e] 200 Chic, R 1 & Puc 6 p o pf.| 6%/ §3% 658, — %
T 1W00Chio, RI&PacTpept.] 77 [ 77 | s e
6 100Chic. St P, M & Dmhl..’ 70 | 70 70 | —'2y
<. 4100/Chile Copper ............, 28%( 23%| o3ny| — g
8l 500 Chino Copper ...........] 36%] 37 o= i
3 700 Colorado Fuel & Tron....| 433 ( 43%| a2t — w
5y 300/Colorado & Routhern ) 240 24% 2 — A
| 4 200/Colorado & South 1st pr..! Bang| BBy Fa - 13
| 4] 1400 Columbia Gas & Elec....| 451 48 gl oy
| 4 200(Comp-Tab-Record ... ...| 47% | 47% UL TS IS W
T‘| 500 Como}mnul Gas ........| 98 |88 -1 I + Ay
3 100/Con Interstate Cal Min...| 6 L] 6 | -
6 1600 Continental Can ........| 77%| 79 TR — N
B! 100/Continental Inwirance ...| 68% | 658% 68| 4 11y
82700 Corn Products Ref ......| 574 k. 604! 4 1m
100|{Corn Products Ref pf.... 104% mm'mv. 1047% | — 1
nooo ‘Crucible Steel Co .......| 87% B 668 674 i
| lCruclb!n Steal (o pf.....[ 981, | w. 031 | 981 o %
| 00 Cuban-Amer Bugar pf...1105% /1057 IIU 1065 — &%
I 3600 uba Cans Sugar .......| 26 | 265 p g ¥+
700/ Cubia Cane Sugar pf. .. [ 76% | 763 ™ | — %
| 200/Denver & Rio Girande ... 47! 4% 45 — 3
100/ Denver & Rip Grande pf. 7 | 7 | oi— g
10000/Dome Mines ......... L] 128 14% 14y ] + 15
H AODTEIND 1oiienvnns oonenneios] 18 ] 16 187 = “ag
| 100Erie 18t pf . ........ coon] 27441 20| BTyl 2] L.
[ &00/Federnl Min & Emelt ... 1Y 13 | 11518 | + 2
200|Federal Min & Smelt pf.,| 38%, 408, | 38 0 (S
| 4150 Fisher Body Corp .......| ﬁmf g | 57% | =+ 4
700{Fisher Body Corp pf.....! 1100 Pbly 100 | + T
1500!Gaston, Willlams & Wig. 20 | a1, | 180 | — 1
ROD|(General Clgar Co .......| F87% 587 TN ATH! - %
8 1300 General Electric Co..... m-..uun, tr.nhg 160 | — 134
12| 16800(General Motors Corp ... [LTTN 1778 17551177 .
300{General Motors <Corp pf.. F"h 9:!‘..' p 02y 4+ 5
sommnzml Motors Corp deb | ] 0134 o1 | b
1800 Goodrich, B F ,.........| [ 7% 67 ;
nomurnt Northern pt.... ... 921‘ U2ty 912 | — W%
8300 Great Northern (re ctfs, [ 42 | 42 ! gl —
3000 Greene Cananea Copper..! 488 438 ) 23 14
700, Hankell & Buarker Car.,. 4R gquag Tapy | 4 11
200 [Ninols Central .......,., $8% §68&, Yyl — g
£230Q Inspir Con Cnprmr ex diy 60% bty 08| 5
700! Interbore Con Corp ... ..I § ! 4 == ¢
500 Interboro Con Corp pf... .| H' 143, M| — %
400 Int Agricul C OMP oevvnans \ 20’.. 21 204! :
1000'Tnt Agricul Corp'pf.. T =1
| 88600/Ipt Mer Marine ......... |20 | miy Ay 4 o2y
347007 Int Mer Marine pf....... 11415 114% 'Ilrl.. !llls + a4
6600 International Nickel ,.‘.' fes ' 27 27| - 1
600! International Paper .....| 48 'h‘i 45 Ly
400 Internat Paper pf llpd T Ty, T3y 73 -
1700 Jewel Ten ......0o0vevan w.. 4415 a2 4+ oy
To!Jewel Ten Pl...oviesners] B | 8% Ty RS
9100 Keliy-Springfleld Tira ...|I!T J27a 0 -,. 1280 — i
4000 Rennecott Copper .......| 32 321, 31 Tal B23%) — 3
7000 Keystone Tire & Rubber.| 68 | 88 | LA™ Ve
100 Kresge Co, S B.....,.... 118 118 1118 118 LIy
1100) Lacknwunna Steel (g ... 0 ToN T 0% —
100 Lake Erie & Westorn....| 7 ki ( T ua
1060 Lee Rubber & Tire........ 28% | 2;3 ! 2795’ 2Ty - %
1800 Lehigh Valley . ceres S4M! B4ME| B Al — By
100 Loose-Wiles Biseiit ... A6 481y

"f‘G Maxwell Motor. . con] BRIGL 380
8200 Maxwell Motor 18t pf 667, 68

1 200! Maxwell Motor 24 pf.....| 803 808,

"8l 28460 Mextcan Petroleum, ..... "natg 1184
400 Miaml Copper. . . ........ 23% | A%

4* 224001M1dvale Steel & Ord. . ... | agrg| a7y

10'Minn, Bt P& S 8 M., LR 8&\
1900 Missourl Pacific. ... ... 238 ' 238, 1S
106 Miswouri Pacific pf.......| b1 | 61 ! Bl LS "%
100 Montana Power. ......... 1 T 1 2
1900 National Acme Co, ..., 873 3814 sty 4+ 1
1100!Nut Condult & Cable..... 1 asay 18a ] [
2000'Nat Enam & Btamp......| 683, &aTy iyl — %
300 National Lead Co,.....,.| 70 n [T = 3%
400 Nevadia Con Copper......! 16% 18% 167 +
100 New Orleans, Tex & Mex,| 238 288, ﬁqul -
100/ New York Air Hrake....,[110% 1107 11:, sl110%| —1
1400 New York Central....... % T4 | N — y
800 New York Dock. cava| 208 81 | 2 ¢l 21 | —1
1000 New York, N H & H,.... 288, 208 e |l — 4
T 600 Norfolk & Weatern.,....[105 105 ws 1048 — 114
ﬁ' 100/ North" Amerlean Co......1 52 | £3 [ rr | F oy
1100 Northern Paciflo ex div..| 823 ] s714 3] I -
44300 0N Cities Gas, . ... .. voo| 4131 42851 1! + w5
80200 Oklahoma Prod & Ref,..| 104/ u 5! 108g] 4+ 4
2700/ Ontario Silver Mining.. 7 T 4= By

100/ Paciflc Madl. . ...ovuinns, o sug su, el M + oy
14000 Pan-Amer Potrol & T... | 82y sag 81 — N

3! 2000 Pennsylvanin R R...... | 4431 4404 “ | — \

6 1000'Penn Reaboard SIHI‘“..‘ B0% | 30y W | — 4

’ 200/ Proples Gas, (hivago. 481y -".1., S35 4+ A

; 600 Pera Murquette, .........| 18 3" gl + i

3 400/ Philadelphia Co....,,....| 85 ah, AR + 2

&/ 17700!Plerce-Arrow Motor.... . | Lo .ur 30 ..

g 200 Plerce-Arrow Motor pf 03% 108! 103*. 1038 - &

L1 10800 Plerca O8] <forp. 1 a0 2004 "f-‘- + M

G| 1000/ Mttsburg Coal nr I‘a L 40 44 40 -

7 200 Pitisburg Steel pf, . | D"X, oy ! u“n, 03 v
1800 Pittsburg & West Vn.....| 86 aneg | 85%) — ag
100 Pittsburg & West Va m‘..r iz 83 | 82 | .
1000 Pressed Steel Car. ool T1M '”'i T0% ! %
350/ Pullman Co..... PEarreromen b |5 | | 1'*|n1. |ml‘ — T
200 Punta Alegre Sugar ., ... '!'i 3L R LTI R R
1400 ' Rallway Bteel Spring.... no:,gl mul nw 'su.l — 1%
1400 Ray Consol Copper...... | 21 | 2 —_ i
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GOSSIP OF WALL STREET.

A Feculiar Market,
The pecullar cross channels of teading
have brought about such a condlition that
students of the market and its actions

and probable actions find it excesdingly
difMoult to forscast the market's future.
There appears to be no general trend.

Two stocks of similar attractiveness can-

not bo fgured to go the sama way, as
In tha case of United Biates Stesl and
Bathlehem B yestorday. The market
churnas backward and forward on its own
initiative, rather than on Influsnces fur-
nished by news from the outsids, The
recant splufge, however, has tended to
incroase rather than decreass the bearish
fesling among mome of the big Wall
Street houses. The selling of stocks has
been mors Important than the general
public has been led to believe. Instead of
baing professional deallngs, as many be-
leve, much of the stock @Tered repre-
sents accumulated profits of large traders
under the impreasion that they will get
It back*soon at & lower level.

Market Opinfon,

Hers 18 the way ons of the large
bfcknun houses sizes up the situation
for the b nt of 1ia ®, “The be-
havior of this market on the reactions in
more suggestive than that on the surges
upward, It looka llka a market in which
cautious but persistent liguidation of the
big wpeculative position Is under way,
alded by the frequent abrupt advances In
speciaitien. TUntll after the new loan, at
ANy Tate, we may move more ocarefully,
confining new operations largely to much
special estocks ns  develop particular
reasons for enthusiaem from day to day.
In fact, one may be justified in saying
that the movement we have already
seen has quite freely discounted the first
week or two of the period of uncestraint
to follow the loan. The market ls about
to don new spring clothes, but ia fear-
ful they may have to be sent back to
the tailor for alteration in some rerpects
The Jewish holidays may be restrictive
for a few daye.””

- Bethlehem R,

The continued wstrength of Hethle-
hem Bieel, In the face of the steel out-
look, the chaotic conditlons of trade and
the sluggishness of Unlied States Steel
In puszling Wall Streel, Many stories
ware raked up yemterday to account for
the advanea Including ona that the mu-

nitions plant will be turned finto a
tractor manufactory and another that

the plants will apecialize In ship plates,
for which a big post-war demand is an-
ticipated. Tn circles whers the Informa-
tion on RBathlahem Is usually correct
the Impression prevalla that the strength
now exhiblted s nothing more than
shorts covering. Long befora the ar-
mistica was signed, the stock was under
sslling pressure, whila the other, steals
wnd market leaders were atrong. At that
time it wans estimated that the short in-
terest amounted to 150,000 shares. Nofh-

ing has occurred in the stock's history to |

dinlodge thin short Intersst since. Yes-
Terday's flurry bors moany of the ear-
marks of a concentrated drive by pow-
erful pool to force these shares on the |
market

A Steel Price Wart
Bethlehom's strength sgain  brought |

00
to the fora wome gossip about a nnsslhl'-w lﬂ......l!"'!
f,....00
punies, for which the present muddle | DomCanada bs
on  prices ofters  opportunMy, should |

price war between the blg sterl com-

they Ba diaposed to croms swords® A
story filtered out of Washington through |
the underground channel tha other dav
thut greatly Interested Wall Stireet,
Hteel men wers conforring with the W ar |
Industries Board, so the story goes

Charlen M. Schwab had given the I'ml;ﬂ‘ll

his opinton, at length. Another steel
man, who happaned to dlsagree In some
reapecta with Mr Hchwab, In following |
him, remarked that tko board should

not take Mr, Schwal's opinlon on steel !

rulls too seriously, as Mr, Schwab was
primarily & munitions maker. Tha re-
mark s sald to have peaved Mr, Schwah
vonsiderably and, knowing him as it does,
It would not surprise Wall Street st
all 1o mea him go after this vary busi-
ness and even shade prices 1o get a con.
tract which would undoubtedly ba the

blgwest vver glven for valls. The price |

muddie offers untimited nm-nrlunllv for
salesmanshin anmd that is popilarl> be-
lieved to bo Mr, Sehwnb's middle name.

Gienernl Moiors,

The Genernl Motors Corporation will
publish \ta statoment for 1818 next Mor-

day and it in understond that 't wil
ehow earnings for the year of apmipoxi
tately $10 o ahare after all taxes and

other reductions. This will compnra with

approximately $30 n share in 1917 fig- |

ured on the basis of fiva months opers-
tlons. While the $13 figure ta hardly as
large s had been prev lously esxpected it
in belleved that the earnings for the

firat thres months of 1619, expected to!

be published at the same time, will
prove a surprise. The (Gieneral Motors
Corporation fgures for the first quarter

of 1610 prabably will show & remarkable |'

rovival in earnings. evidences of a quick
change from wir to pence conditions.

Copper,
It looks now as If tha weight v forelgn

mission wileh went abroad 1o study the |
capper situation was whistling to Keep |

its cournge wp when It lasued an opti-
mistic statement an to forelgn demands
on its returiy to this country Thos miur-
ket has not responded ut all, weeording
ta opinton In Wall Streat vesterday, [t
appaars likely that there will bha no da
mund for copper from Purope for fve or
Blx months, mnyhe longer, &fter peace ik
plgned. Germiany and the Centreal 1%

.

ers will ba about the oniy custr N

and this brings forwasd the rather
dul:tous problen of krranglng credite for
them, a problemy In which the Allles of
eourse will come first It im must I"‘t?‘\.l’i'lr
that the Allles—that ts, England, Traries

and lialy will require any copper for

Mix monthe.  Great Britain Is said to|.
have 100,000,000 pounds. on  hand: |
Frunce, n simllar amount, and Ttaly |

about 0,006,000 pounds Salvage opers- [

tlona abroad, in which much copper used
for war purposcs (8 being brought back
and refined for commerclal purposes, will

Hkowine delay mewl purchases in this ;
mariket. e
—
FPullman Company,

After one and a halt yvears under| '\l 'h M
Government irel the Pullman Com-
many will ba relurned to fin owners nlll dn pt
July 1, acconling 1o Teporis in the
Annneinl disgy et yesterdny,  Binpe this| A Bk 8hoe. ¥

will ba the Arst relinguishment by the |

sovernment of a privala property whoss

dlnea January 1, 1618 This 8 known | 2
As tha Tullman Car Line and has bean
nperated under the sinndard  contraet

*imilar to that given the railronds wnen
they were taken ever Tha company’s

manufacturing A=pas Lment has re-
malned under privite contract. Last
year it recolved a conteact for the con-
struction of K000 freight cars for the
Government The total amount ad-

vanced by the Government Lo the Pull.
mian Car Line to the close af 1918 wan
lesa than $1.600,000, exvlusive of lis
current earningn,

Demand for Bonds,

Tha $10,000,000 worth of Torto Nieun
bonda, purchased by & syndicata headed
by the Chase National Bank for $9.27
and ‘offarsd yesterday nt 8552, wers in
active demand In the fAflancial district,
particulnrly from persons of large fnr.
tuna  “Tho bonds yield 415 per cent. and
nre entirely tax free. There was nlso o
ood demand, hond houses repart, for tha
Third Liberty Loan 44 per cent. bonds.
Tngulry for low grade rallread honds s
improving, although the markel an a
whols is marking tYme in antlcipation of

l- new Victory Loan.
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tive mctivity contred In industrinls nnd
speclaltion. Baldwin closed strong
an advance of 8. and other equipments
proved tone to prices at the close of 4N | wers steady, Sinclalr, with a galn of 4
actlve market yvesterday on the Consoll- | points at 50, was the feature of the ofls,
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REPORTS OF TRIDE
MORE OPTIMISTIC

Immediate- Business Conditions
Are Bhowing Gradual and
Sfady Improvement.

FUTURE GROWS BRIGHTER

No BSerious Unsettlement in
Rendjustment of Industry,
Says Review,

.

Although thers I8 a gradual and
tteady Improvement In Immadiate busi-
ness edhditions, the prospects for the
future assume an aven brightar sapeet,
ncecording to tha weekly trada reviews,
which mre more opUmistie than ever.
There ix no serious unsstlement in the
readjustment through which the whols
Industry of the country 1s passing, says
Dun's Review, and even in instances of
radical price adjustments “the ashook
has been borne with a gratifying meas-
ure of atabllity.”

“It Is clear now, as In the Teocant
past,” says that review, “that prospeets
for business are better than actual cen-
ditlons, though the Iatter steadily, If
gradually, Imiprove. Some features are
80 encouraging s to overshadow thow
elemants which seem doubtful, and con
fidence, In spite of every adverss Influ
ence, malntains a distinet advance. The
phenomennl status of the wintar wheat
erop, which should run far beyond all
precedent In wize and wvalus, not enly
produces a buvoyant feeling in agricul-
tural circles but strengthens trmde, sen-
timent the country over and affords a
tangibls basis for healthy mational proa-
perity, That business, while still sub-
Jected to delaya and Inconvenlances, is
pasaing through readjustment without
sarious unssttlement, ths first ulrhr‘l'
fallura mstatistics have plainly demon-
strated. ¥Fven whersa thers hawe
drastio revislons of prices from
greatly inflated levels, as in textDam, the
shock has been borne with & gratfying
mennure of stabliity,

“It Is fmetorn such mna thess which
merve to offset the disuppointing results
In thossa lines whera divergent views
about priees remain an obstacle to prog-
ress, as 1n the important ron and stee!
Industry, or where other problems am
yet unmurmounted tend to prevent the
wigorous peace time expansion that
peema warranted by the stroog underiy-
ing conditions, Of faith in furthar re-
covery from the economie repression that
foliowed the wara ending, thers In an
sbundance, but tha existing situation
one which, although clearly of high
promise, not unnaturally geompela oon-
pervatinm and caution, and thers ls ne
marked speculative discounting of the
future.*

Thera 1s an unevenness discernible in
the courms of spring trads compared with
that of Industry generally, according to
Hradstreet's State of Trade. “Two con-

#a |trary currents run through the trade

and industrial reporis to HrodatreeMs
Joumal” it saya  “Ordinarily distribu-
tive trade, stimulated by spring influ-
ences, perfect winter wheat crop condl-
tions, extracrdinary prices prasent and
proapective for farm produce, past ex-

2 [cellent Industrial and sgricultural earn-

Itgn and the return of hundreds of thou-

1' rinedn of soldiera to private 1ife with

maney In thelr pockets, showa further
expaneion, despite Inclemert weather

. and bad roads in same sections.

“Huying from wholeanlers for fall in
rather more confident. and while thers
are evidences of conservatism dus to
price reduction talk thes reductions so
faranude dre not up to expectations Asx
far some time past congsumptive demand
seeama to single out lines which have
beaen under the ban of war pecessits,

s | henee millinery, women's wear of all

kinds, men's clothing, Jewalry, automo-
biles and musionl instruments are active,
Bhoes, prices for which show no vreal re.
duction, maple and faney dry goods and
raw wonl are being taken in better vol
uma and thers are reports of increased
activity by textile mlils, especially in
Northern arsans,

“Southern cotton mills ara howsvsr
roported tF be running at reduced rates

il Ak lor rpeed. Food priees have apparently

parted company with other commodities
w0 far as the March movemnt s oen-
joermed,  the former advancing whils
manufactured and raw products tend
lower. The Weekly Food Index shows
A further advance, with meats and mest

,..| anlmals showing marked strength and

Liogs rmnl.ln: A new hluh prlrr ¥

COTTON STEADY AT CLOSE.

General List Finlahes at Net Galn
of 10 to 23 Polnts,

An early pdvancs in the eotton mar-
ket vesterday was fallowed by resetions
accompanied by reports that the South
had conslderable cotton for mile mrounil
the prevalllng level, ressurs hera was
afiributed chieny to profit taking by
carlier week buyerg or other holders of
wontracts and a good part of the loms
was recovered In the lator trading.

New wtvle May contracts mold off
from 26,350 ta 25,800 and elosed at

ey while October hrola from 83.88¢,
and cloned at 72.67. Tha Ren- -
teral st closnd steady at n net advanes
(of 10 o 23 points. Noo fresh  foatura

'.|.v\.t.,p|:-l i old styie monthe, which
opened 12 to A3 points  higher and
cloned  stewdy net 25 polnth highér ta
70 points,
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Thars-
Open.  Ilgh, Low, Close. day
AMar .0 ok b o
Tuly bl 5 B "
October.... 2234 2007 o
Drovwsylup s 2y

| NEW ETYLE
| Mar. ., AL UL DAEE 261518 BLOY
Tuly b 0 L I T H T X R
Chetntep =3 L] o By TLAT-A0 B ie
Dhveewan ey an =40 2.5 23 1418 B0

Bywil ol ia A b

The week ;1.!:.1..-. of the New Terk

Cotton Ezxchauge

This Last
rito alght for week

Tnra alght far sesson
Geeneral visihils supply

Visible supply American
" th genersl yvisihis
i #e in vinible American
plnnern’ takings American
for week s
Byluners® takings Amerlcan
to dnte . TATRESS At
COTTON STATIETINS
Lasi Tast
Fridar wies vear
Part  teceipls LN S ) AL 10.0%
gt te L) :\--‘ -1 i' b X5
Faports  &ansop : : 3,097, 438
Sew York stocks 144 8M1
Tort  stucks 1,503, £Ag
Interior  recelpis 17,514
Interine  shlpmenis | N
New York arrivals- 1,700 248 L

New Orleans Cotton Market,

New OpumaMH, April 11.—Perlnda of
strength, malnly at U8 opening and
again at lts c¢lowe, marked trading in
cotton to-day Turing the noan heve
the market mftened rapidly under h.;“v
relilng and went to & net deeline It
firmed up rapldly in the last fow min.
utes of tradinge and closed At a nat Ealn
for the dav of 18 to AN |\n1n|- (g1,
Mn» 10 LTI 2R R0 . Octabey,
21 18, . Decembar, 20 53¢, Naw- ~May,
2ie.) July, 2370m; Octobes, 21980 :
Necember, 21.63e ; January, 21.480, Mpot
rotton sleady and unt'hlhln.d Mldﬂh\..
I:G 26e,




